
MKS. GIBEirrS VICTORY.
HER OUSBAKD DOES Nor EVEN TP.Y To

PROVE IMS CHARGES Ai.VI.VST HIM.

THE SI'IT Fnr. BEPARATlOft COMES TO \ S' li

in:\ i.Mi-riir. DEEEKDAXX MER! LT INT.".

DVCTC8 T.'.STI.IONY Ai: Itt Hil IXCOME
The suit cf Mr.*-. Annie T. Oibert Sgslnsl Audlnei

Oibert for a Uenlted divorce eaoae lo a Budden and

unexpected end .fiore Judge Btscbofll in Ihe Coori
.f Coenrooa Mea* y.-st-rday. Mrs. Oibert came

..ut of it with Hying colora by lin B**g**r strength
of ber .mn ease, and in spite of Ibe fsct thnt her

...ii'.), John D. Townsend, aral evidently outgen-
eralted by tbe Urra <>f Parsons, Bhepard A Ogden.
Although a decision in favor ol Mrs. albert was

not BBade <*n die spot by the Conn, in all proba¬
bility she will arin her suit.
The defeadaal denied abaolutely non,- of Mr*.

filbert's charge* by affirmative evldtnc* except the
BBBiillnm ns lo Has ataonnt of his l*iooroe. He
proved absolutely none of his ebarges of unfaith¬
ful eonducl un th'- prir*. of Mrs, Oibert by any of
his on n witnesses, ur did he try to do BO, Not a

particle of evidence against Mrs. Oibert was p;-o-
dUOSd in lbs Whole trial, exe'pt th. MTSP* which
the counsel tried to bring out Inferentially by her
cr sss nami is Ililli. Her oem explanations Issolved
th" (knids which seemed to hang ever her charac¬

ter for ii short period, As thea* explanations were
not dented in any iv.iv. the husband was probably
wilitni; t.. I'lmit tint th v were complete ai swers

to the Inferences which might be drawn from her
sonnwh.it damaging admissions "ii raper.

Till HUffBAND'fl POUCT.
From the iieculi.ir way in Which the case ended

lt erotlM appear ihat the hlisband had decided to
allow his wife to BeCON the div .ri.**, and to confine
his efforts to having the am ''.'.nt of uliinony
awarded by the Court mud.' ns snuill as P' isible,
^A-llat steps would have baan taken had Mr. Town-
se;; i pursued a dllTen nt policy is uncertain. But
he kept his biggrat suns in reserve, evidently in-

lendlng to use them aft.r Mr. fJHbert had built a
strinp breastwork of defence. Bul the fort was not
built, and Mr. Townsend was not sltowed to nae his
heavy artillery.
When the testimony of Mrs. elbert was finished

Mr. Townsend Paid that the plalntitT rested her
eas-. This d.-cinrritlon wis mail- Immediately after
reces--. Mr. Osbert was call.aJ to the allin sa aland
Ly Mr. Shepard, who represented the defendant.
Whiie* Mr. Oibert w:;s answering ;; few questions
about ins income Mr. Townsend was looking
through his papsra evidently preparing a broad-
fcM ..f embarrassing questisss to lire at him.
"He ls your iv!tne:,s." said Mr. Shenarl. after

only a few inquiries concerning thc Income of the
witness had bee-i made.
Mr. Townsend was, of course, confined in hts

cross-examination to matters touched upon in the
direct examination. Abo it thc only information
which be secured waa that Mr. Qibtart had lived
beyond his income from his father's estate in UM
and 1887, and it had subsequently leen cut dunn
lo meet his overdrafts. Mr. albert was thoa
excused.

MP.. 0IBERT8 KXl'KNI'ITITOIS.
William M. Flless. who was the executor and

trustee under the will of Frederic E. C.ibert, the
derfendant's fstber, was the next witness called.
His testimony was confined entirely to the income
of the defendant from his fathers estate. He I aid
that Mr. (llhert had some years drawn more than
was due to him. and others he had drawn less, to

make up the deficiency. The fl-nari a which he
gave are contained In the following table:

Amt. jiaid Actual ine'e
Year. Oibert from est.

UBt.tVl.A'.i^ .
1«*7. I.'.. B7BJJ7

W3. <i,i-i<» j tx?
iwi.a.ooo 7 7*;t

IBM. k.i..) »,S26
UH. 1,000 12.1*91

1 *>'.¦.. a.000 iiiao
lf*93. MM .

In answer to a o/rec-t; n by Mr. Townsend, the
witness said he could nol remember for certain, but
he .ii.) not think lhere i. ii ever been a year when
the income had rea' bed 115,008. This witness was

then excused.
"We rest our care," said Mr. gaspard.

thi; wirra lawtsr svhi'riskd.
Mr. Townsend seemed utterly astounded, and he

finally found words to tell the Court so. Then he

brought out his heavy guns in the shape Of the
testimony Which had boen taken by the com¬

missioners in France. Mr. Shepard objected to the
admission of this testimony, unless it ants In re¬

buttal of that offered by the defendant. Judge
Ilischoff ruled thst th<- point war Well taken, and
that only testimony in rebuttal of that offered by
the defendant could be off-red.
Mr. Townsend pleaded hard. He said that Mr.

Gibcrt and his counsel had searched ail over Kurope
for testimony againai his wife, an 1 they had not

been able to get a strap. He wanted t" Introduce
the evidence which had been taken by th'"--e. com¬

missioners to show how great a failure bsd been
made in th,- attempt to get evidence against h<-r.
Judge Ilischoff said lt waa al) Inadmissible, how¬
ever, unless it was In rebuttal ..t thai offered by
thc defendant. Mr. Townsend conceded thal it was

not of this nature, and so the .ase aaa closed.
A question was then raised a-* to ihe summing up,

Mr Bhepard aald he did no', cure t.. say anything,
and that he would submit a brief Mr. Townsend
wanted to sum up. Hi I* to hav .. chance t<> do so

later. Url'fa are to be submitted within tm days.
Mrs. oibert aeatned as much astonished as sny

one at the sudden ending of the ca*-,- ii probably
was a source of prent relief to her, however. The
two hours whi.'h rhe -.pent In the wita *s« ehalr
yesterday morning must have b.-*e:i trying for her.
She kept up wonderfullv. but I ccaalonally the tears

would come, and she was uunh;-- ta suppress them.

MKS. G'UKKT'.s ORDEAL.
The courtroom was crowded arith Hm i irt of

people who usually hang around '-ht- place* where
divorce suits an trie.). Mrs. Oibert waa Ute only
woman in the room. A t*tal-clrcl* ol mere or lews

brutish faces, six or efcfhl deep, tra* ia front and
on two sides of her. Thea* llstenera craned their

¦eeks to catch every del ill ..! i.i r story of unhap¬
piness .mi'. Buffering. Mr. albert seemed unsfferted
bj his wife's testimony. .Hi*- lace nevei lest
the blank expression which it Wore ail through the
trial.
Mr. Townsend h-Mjaii by asking her to explain

what sh" meant ir. the letter wI.t re she had writ¬
ten that sh.- bed no hope of winning him back.

..I arrote that," sh.- replied, "In the white heal
of despair. My life was wrecked, an J I had no

hop.* of winning him back."
An.iln she wrote:
'Forgive, oh. forgive me. far all the unhappiness

1 have caused you. 1 have been well punished."
To Mr. Totrnsen '.';« 'i' estlon .-ne said she had

been well punished by the life shs had been com-
i-.-li."i to lead. Sh.- acknowledged th : tossibly ¦. lie
bad aiade a mistake In getting angry al her hus-
band'S habits, Instead of trying to win him from
them
Again she wrote, after Ihsy had sepirated:
"I.>*t m.* know the sappiness .f belnq a mother

befoie i die." Thi. wss s most supplicating letter,
and m lt sh.* beanreal h'-r husband lo hr ns shout ¦.

legal f. par.it;. ii as sh* m'ght maITJ a^ain and
still have n child ind be happy
"Whatever you d >." she arrote, "do nol *end me

a told letter. It will r.r.Mk mv poor he rt ir von

do." All h'-r Liters ,.t about thia Ihne were
couched in affectionate larras

a i/:tt::i: OF Tin: I1U8BAXD.
in Psttruary, UH, Mr Glbert, In answering bin

wife's letters, wrote: "I ;,in a* rude :. ...<r about
Bas*so**ng ictte-s. Tbs Shame lt the greater this

time, as your two Io'it* were so charming. Von

speak of out Bleating :iext spring, a.i l believe
I shall enjoy lt. After Hie ates* we ... f tbe
last on.-, bun seer. i m't y-j'i thii.k we r id better
meet .it your mothers: Write m« when you
have lime. We dont tixiit through the malla, do
we? Yours affectionately. AUDY."
A rrent miny other letter* from both al a-* were

read. Mn. Oibert's eyes llllsd With teat when
the ones in which she had begged her husband lo
take her back <>r to make her free were read The
crops-examination of Mr. Shew ri lasted only a few
minutes, arni «he was excused Just as a i ¦¦<-. ss flraa
taken, at 1 o'clock.
This suit wa*-, t.rouph' by Mr* Oibert for ¦ sep¬

aration. The husband answered it by ehtiratng h--r
with Improper conduit with Mr Rania Marta, of
the l'nlted HU tea ..f colombia The stat*meal waa
prlntei In The Tr.'..une ytsterdsy thal Mason
Carnes waa alsi ¦ i-resnondent Thl« "a> an
error. Ko tsarge a whatever ware mal* sgiinsl
him. He is aa exiremely old friend of Mrs, Gibcrt,
and was gallant enough t, come all th* way from
Paris t" help defend lier lin; **rvlce* ure nol
ne.-'led. however, ;.s Mr. Glb»rt ' vldently gave up
the effort of tryir.;; to prove his rib's misconduct.

(.vms AftOl'P.S IN THE i.'li'.T OF APPEALS.
Aitni.y. Ort itt iiie.i ..1*.^ \. rt mrgoet k la* ti"*

C..-n .f Asses!* staley
r.lias^'th .'. ll'it-hlii*. rt* i XttBtrix, r--po:, cit ir, ajt.

A'ninia Viii".erl'ten spneHaat.
hi tm- ¦Mitti ol l-lie ;irJ.Mitl Mtlltriri.-tit ..1 the ri-inn I*

et Anna BtSsOs I.. o» . ..nrn\ ot Alias M. Slakes, kp
P"i IS' I

The dar rsleiijar fer to.rn.rr.nv lt: No*. WI, 105
lou. no, io. no, n_* aad ha-

COfl'.T CA] r.NDAlts inp. TO-PAT.
Snjin ne USStt.OSMtSal !**..flee*** .... ll uiie;l
^upl...llll t "mi -t hsi .".> ililli- Uarivti J Motl*n

ll e. Ul. et l»tl t' 1 ItMlK-S.
supreme Court.Spseisl Tera.I'art l ti-f.i- Amirews.

J.-Xo*. '.'-t;. l)S>4. Viii S21, -.'ts. V.i. 133 mi -7
Tl. MY *5U. Kt, 81, *.».!. *BitV, .*SI, lUr*. |U*J ;t;:i '.' JJ,
ass :i4i.

¦ajBSSts C-iiTt-rXp^el-il Tt-rr-P-trt M-IMnre TnaX.
j._Vi.a. tli'. **C7ass Elans**! Riili-.i-i lases,

gasteeasa Vooti !*aailal Ten. - 1'iut i ispaetal).Bala**
(I'llrlen. J.Muiieeint va, S V. j;. U i; rP.

Circuit lourt-Part III- I'-efcn- liigiahum. 4.-Short
(Siiaea: Vin. 1077, :>T«. zgBS, BOS4, IlOfl, ffgl. Sfw:,

auoo, aotiT, wio, isao. -jot, z*oa. *j7>t, 2joi, ;yod,

HODGMANS
MACKINTOSHES.

COMFORTABLE,
8TYL1S II, I) I RA BL E.

BROADWAY- , SI WIST VIII «*T..
14MC. l.lt.tM) VIKKFT. ADJ. iTIl ATE. MOTEL

soso, ::¦.-. rietrolar m,i ndari gos. i-"<t. OW, 7:8. OT--1.
BT8 BAS, 208S, 731, 7-V.. ..V.. 787.

tu mt i.,mt- Part I.dior.* Pallete**, J..Caaea ..

IM" 111.
Circuit Court l'.irt 11 ..Veljt.uiii«»l fur Ike t rm.

( iifiut to i- lari. IV-lieloi Lav.!.--, ¦¦ j, dan
frr.tn Part lil.

N.,-., ,.,;..¦- pearl Trial Term- Befor* PR/scrald, B..
Will i.r .ie-.;.i, y. john n. ip :';. ». ts.

Mirna .V '* < "Ht -i lunitii"! H' ll r Han*.un. V- \| ,.

lion mi! ada., 10:10 s, m. Pal pro ale Willa ..[ Mary
I'. Jbr-i'il'i, U. \V, Iii"-* Vets ell, Dorothea i .."I..
Rotter I rji.e. Jamos ll. i oiiuoliy, JoarJib Culb. Boraee ll
William*, 10:80 a. tn.

in..ii.uii 1*1 a* Usoersl Terni-Adj,.incl nulli Ottatbei

co't.nwin Pleas.sifit.it Tests.BBJsr* uiegerleh, .i..
Nu. 23.

misson I'Imi*--r.'i'iitv ress -Before Blacboff, J..Xo.
K.:; mi: Kl vated Kalin .:'l s e..

Con.'.k.i. Pless.Tilsl Tenn.l*srl 1 ne'nr- Ii ly. C. J..
\..* I2i*0 isl', 1120, :.-.'.. IOW, I4oT. 134", IKW. MAJ
72l 7..". Jl'"'. 1405 .'IT.' HT.* 1470. Ms I. IftO, ,.

1482, I4is:4 I4M, 11 ti'. 118H. 14fS. HBO, USO, va:.

Saan I raines got, T.'ls IBS'.*.
ton.inna pless.Trlsl Teran.Part II.Before n.*>:.stater,

j.-t j..., lri.ni Port i
imullion pleat*.Trial Term-rsit ni.Adjsaraed i<r

the urm.
Siperi'ir reir*-Sac.-i.il Term.ntr.-iro Glldcrtteeva J.
Koa SM niel -MO
Superior Court.Equity Term".Before Dagr*, J..

i.l vrtt.-.i Italirosd r*a a.

Sui, .-li , rs*ifS.THsl T-rtn.Pnrt I .liefer* .sedjrwlfl;
C. .1 N''* ll'.V His uss li**, 1200 18.10.

S-.....Ij... Court Tr1*! Term.Pt t lt.*rtore !>.."*...v,
J.-Xe*. 1170. l'7'.t, listi. 1717. 1117. 1101, |-£i, IT51,
itaw.

*..|..-ri..- c,,.nt- i*-"' Trna.Part III.Befor* McAtUat,
J.-Na*. It'll mut tOIS

in' Court.special Term.Before McCarthy, .1.
Motions.

tin Coan -Trial rerrs.Part I IWote duli i, c. t
Not tUH SS 1.71. 10TB, 71'.. 0*4, 1*88 00B BS*
m-i. 701. 7"'.. cit. 0311 s:i-. '.ii",, pot, 008 OOO, ioo>
1008, 'IT'.'. 824, 1*80, TM.

1'itv i,.nu--Ttial Ti-rui- I'.rt 11-- r.-'o*.* \ .nhiir'j.'r
JI..No«. .s.s" *.(-.. s'M. stol, aga ¦'..'. S74, 388, ROB
mt. non, raia loita. sis, -v.. to-.*i, iso, iso, zva. ha.
47'. POI 028, i'll. ssh. 273,

('itv ebon.Trial Term.l*srt III.Before Flt'simona. J.
v.*. MT. tTi. 483 454. BBB, 10II». IOW, 1050, IOHO.
Cltrj C'esrt.Trial Term.Part IV.Be,'ore MeOowa ,i.~

Sholl rsuaea: Not 1778 I02fl 1820. 100'. 17o7. 1848.
1701. I7B8 1750. 1281, ISSI, lt»7n. 1044, 2008 1984.
Coan of M-"ieMi '.--eaalona p-rt I.Before Manioe, J.,

mni Aaslttanl Dl'triet-Attorney Weeks.Noa. 1 to ;,.
IBI l'1-ive.

Court of (roneral Sea«lo.|>_ T:irt 11-P.ernr* rit7(ro-3id
J., anl Assistant Until,I Alt..1 av O'llti..Voa. l t, I",
inelutlve.
Coori nt Meneml Sessions.Purr III.Before Coarlag, T.

.imi (sustain District-Attorney Mu drem.Xo*. l I
a cnn

isd I*.
ntlutrvi

TBISITT SCHOOL'S CORSERSTOXB 1.11 IK

TUT. CEtlEMOXlES roXDfCTED HY DEAS HOFC
M IX-A DESCRIPTION nf Tlir.

xi-.iv I'.tii.nix ;.

The cornerstone of the new Trinity fl hool, which,
when completed, will adjoin st. Aames'a Chapel, "f

Trinity parish, in West Ninety-lit st-st.. waa laid
yesterday afternoon. To Trinity Church belongs
the credit of the BCnOOl'a rr*-at (,-rowth. A b'>rirl
of trustees, of which l>ean Hoffman. Ihe Hey. Dr.
Morgan Dix and Colonel B. Van Rensselaer Cruger
are officers, now msnsges its affairs,
Dean Hoffman, of the Oenerai Theological Sem¬

inary, laid the cornerstone, in th<- presence nf ..

number of clergymm an.l several hundred pupils

TRINITY gCHOOL'g N'KW m'TI.TMN'O.

and friend* of the bcJmoL About the penn stood
the Hiv. August Utataan, rector of Trtnltv School;
the Rev. B. A. lini'iiey. of st Agaes*a Chapel; the

Riv. Hr. V Maynard, the Rev. Jl-nr- chamber-
lalno, the Rev. Cert;. K. Clover, th.- Rev. Arthur
ll. Mgr, the Rev, l>r. Brady B. Bselraa, Pro-

fasaor W, fe. BlgsnbteOdt, the Rev. iir Oeorge s.

Mallory, the Rsv. i>r. William .1. Besbury, the

Rev. i ir. Ttaense R Harris, th.- Rev. pr. Isaac
ll. Tattle, Ins Rev. lt. a. Derbyshire, tbe n<*v.

winiam M. Oesr, Archdescon Van Kieeta. Arch-
dsscoa .lohnron. the Rev. Dr. E. Walpole Warren
Bttd Professor Walpole. Thomas Prosser Brown*,

of St. Agnes's Church, had Charge Of the ar¬

rangements.After the c trnerstone had been laid the clergy¬
men entered st. Agnee's Chapel, where the rest
of th»- service was conducted.
Dean Hoffman. In hi* address, sall that Trinity

School wsa the oldest institution of the kin l In ti.w
Stat'.-, an** with the exception of Val.*. Harvard, wnw
lam and Mary'e colleges, the oldest iii the country.
It was founded, be said, In IWB. lo teach Kui:Usn
to the chlMren >>f New-York's Dutch Inhabitants.
In HW the school bad been Inwrporated under
th.- n.iin" of "Tbe I'i:*t Protestant Episcopal Behool
of th.- city of New-Tork." snd In lin ita title
had beerj chsnged t., "The N'ew-Tork Protestant
Eplscoual I'ubilc School."
Th.- Rev. Mr. Bradley, ire rector <<: st Agnes's

Chapel, then preached ihe sermon. He ass fol¬
low! by the Rev, August T'lmann. rector of the
school.

. .hullos i". Hnicht. me srchltecl 'i th.- new build¬
ing, says that lt viii probably bs ready for use

'arly in the sprlnr. ....rien the reboot will be re¬
moved from lt" present quarter* at No. M West
Forty-flflh-st. The new i ulidlng. which ls t..
i.e thoroughly fireproof, is to occupy a plot las i,-.

IM fr*et. In West Nln.-ll flrSt-St., east Of Atn-t.-i-
iiam-ave It is to br four "dries higti. snd v.iil
contain classrooms, s library, gymnasium, d#-
signe-1 by <'.,lr,ri.-i s. Van l{-t;.-.s.-iaer Cruger, tress-
urer of ihe school; baths, a lari;,' assembly-room
an.i j:ir.!t";-s' quarters In architecture th.- bulMlna:
will follow tn- scholastic iyi.<- of English
Renslssance. Th.- cool of the building is aatlmated
at <J' V"i.

ai ...

DtSCCSSIOS OF PMI80X BETBOBB.
"Instiiutionil Diet, In Ila Relation lo Health,

Monia, Economics and Discipline," wes the subject
at the <¦ mfen nee of ihe Prison Association "f New-
l'ork held y sterday al Na IM East fifteenth-
Bt Letters on the question under discussion were

read from Edward Atkinson i nd Ell**n H. Richards
Some of those « ::.. spoke aero T P, ''h.ti'in. super¬
ing ndenl of th llassachttsi Ila Stat* lb ' tm Behool,
at Weetborough; Martin T, Sherwin, superintendent
Colored Orphan Asylum; w. r. Barnard, of the
Plv* l*"liits Hom.- of Industry: Dr. Anna Lukens,
of th.- y, imen's Prison Association, ano I. C. Jones,
formerly superlnt ndenl of the Kew-Tork linus.
of Refuge. The sp.iakers generally conceded thal
s prisoner was made more ihe enemy "f socl'ty
than ever « hi u put on a Lui diet. The conference
yesterda) was ihe Brail of ihe series lo be heid by
tr..- Prison Association In lt,; rooms, on the third
Thors'!.i ..f ich month, egcepl December, during
th" winter. The conference <>f Ni veuiber ia will
take up th.- subject of "Prison Discipline: Modes
snd Limitation* of Punishment." and lhere will be
n anj prominent *;..¦.ii. r

PTMXtTVEE OIVES to A ESMEAVEH IV IFF.

The following wai Bl 'i* lester, la y ti Mir. David
Lyons, wlfs of Ihe policeman who w.ir suffocated
by K's ii: i 'eritral I'ark:
Dear Madam:

v.'.- beg leave to offer you our sympathy f'.r the
Budden lr", of your husband. Piesse give yourself
no ansasineaa in regard io your furniture, ai
ai. i-i.cl tu cancel youl Indebledness lo un Here¬
with plea-'- find n.Iptei bill Respectfully,

B. M. COWPSRTHWA1T A ro.

.tv OPES BABEET FOR WIXOOW GLASS

Chicago, Oct. II. Tha American Window (Haas
Trust has made an open market for an Indefinite
period. A h. -ti::;; wsa i."i'i :it the Auditorium
Hotel yesterday afternoon, Presklent Jsmei a.

Chambers of Pittsburg, waa in ihe hair, and Ihe
me. iinji aaa iariii-ii attended bj manufacturers
an-l lobbers. The worki have all heen shut .loun
since laal li., and most of the stocks have i.xi
m K< off, ani the time for re-iumptlon ls it band.
President Chamber* said: There la ii" l»mand for
glasa \\'e cannot .teat- trade, snd la the fee*
of ihe lijrht ii-iojiiii lhere is iv necessity to main¬
tain prices, to w* have made an open mallet No
limitation i* nt in the agreement. Th" open mar¬

ket does not un-..ti a dissolution "i Ihe national
association. With u free liKht and no favors th*
rn-tubers expect lo ke.p some trade going until
ii r'etierai resumption of building trad* ow the
country."

¦ ..as- ¦

ACCtXTXTd SAlU TO HF. OTMEDEAWX.
Ansonla, Od m..The Anaonia National Bank has

prufnte.l a petition to th" Prohste Cooli praying
that John ii. w.iiiuc- be adjudged Insolvent Tat
bank i.as tv.- 'Ulms, one foi HOM and one for
HM>. Thc case v.-ni be h<-ani Monda) Mi Wallace
Was fonnerly retary ot Wallace & Sons an.l
president ..f the Ansonla Electric Company, both
of which ar.- now In tb- banda Of univ, r*-- Legal
steps are being taken to han- thc accounts of
Wallace A: Hons examined, as lt ls allege.! ihat sev¬

eral membera of the family have overdrawn their
accounts from BMM lo o6ol**90 There ls also i,n
application l^fiu,. .*,,, ,..,rt',. hav- Mr Walla-..
remove'! from th. recelvershlj. of the electric com¬
pany on the *.'r.iunils of Incompetency nml ov**rdraw-
InK his account ansj.urjo. .vr Wallsce left Ansonla
Friady lust and hus not be'-n heurd from.

REAL ESTATE PRICES FIRM.

THE FINANCIAL ST1.IN-WAVY AITr.OTF.lj
THEM LITTLi:.

BOMB TINTmiat lMi'si: PROPERTT rORCEO OS
THE MARKET, Bl T mo-t own; us

BELO ON.

One of the oldest forms nf property la rmi
. >le. lt K In a sense, the basis nf all other

property, snd Its fluctuation ls one of th- .

In li \e« of the financial situation. C'. if the ulti¬
mate facts as to the cou.inion of the Nsw-Torh
real estate market .-.re examined, a more accurate

!. ¦ <.r just where "we are st" ss regard* the finan¬
cial depression could be formed th:.n fmm a study
if th.- stork "tI'-K.-r" or of tbe reports of the m-t-

csntlle agencies.
Inquiry smong real estate m*-n reveal* th-- fact

lhal th'- situation bj not al all bad; In fort, not nearly
bad aa u was feared it would be when the

agony of the stringency was upon Ihe Isnd last
summer.
As to prl.-. thi re hus. of course, 1.n a dei line,

bul the decline has not been s break. Where real
estate holders have ben s,. affected by th.- preva¬
lent depression a*- to force Ihe sale of th. ir hold¬
ings, thia i.as lowered th.- *a!uatlon of the particu¬
lar piece* of property forced upon Ihe market, an.l

as the ripple* radiate fp.m the entre <.r disturb¬
ance on the surface ..f a smooth p. nd, so tba reflex

action Of th.-*e sacrifice sales has been f.-lt In the
diminished valuation of the property of the 1m-
medlate nelgbborh.i.
WHBRE THB BrKBCT IB .iltKATKST.

i if coors.- this sort of thim; ha--- occurred most

frequently among those classes of dealers who

are m..st on the speculative order an'l do business

on the smallest margin. This, of course, ls always
In any line the class of business which ls tbe mo t

disagreeable amt uncertain, bul which pays the

highest dltidi nil-i when it pays at all. in real I state
matters these characteristics are beal presented by
tenement-house property, Buecesafol tenement-
house management requires a landlord who hus

neither heart nor sensibilities, wii.-n handled by
managers of this descrlptl n it pays ir, and SI p r

cent lnte.-.-st. Thia tempts speculali rs with small

bank scoountfl who buy and give mortgages and j
build and give more TnoTtgajre.,. Naturally many ]
Of this class of ope:.i*' rs have I.n 'Itlv-n to the
wall In the "late unpleasantness." and th.-ir prop¬
erty has gone under th" hammer,
Bul as ihe Beale of quality arel setjurlty fisr^nrls

an i th. rat. .,f Interest descends through th**

better claases if residence proper;'-, hotel property,
.efl..* building* and business property, th-- eft".
of the monetary disturbance become less snd lesa
apparent. At th- other end of Ih* Berle*, Itt nih.-.-

buildings un.) business property. nearly all the

holders an- large corporations, eststea ur wealthy
faniili'is, who have larne reserve resotiries, and
can afford tn hold on through many "leon" yean
of financial scarcity, and consequently there is
little failing efl in nu- price list at ihe lower end
of Manhattan Islsn

AB TO OFFICE BUILDINGS.
Of course ther- 1* b temporary lull In the pm*.

chat.- ..f large bi".-ks of downtown property n

the prob', lion of new effie* buiMbigi f the
hesven-kl sing rsriety. "I wouldn't undertake Ihe
erection of any sew otb.,, buildings now," said
Spencer Aldrich, manager of Ihe Aldrich estate,
to a Tribune reporter yesterday, "beea mw i should
expect to nave them ball Main- on my banda for
a year or iwo. This would not be due much
lo the har.l time* is io the pr'-eat aurplua of
office buildInga in the city, Aa far a* Kai limes
ni- concern) we are not feeling them part
karly. We ar- renting offices quite rsptdl} at

present. We have rented more in tru- last month
than In th,- previous thr-.- month* tn "ii" way
the hard times will result in .mr ultimate benefit
bi shaking "it an uncertain class <>f tenants an'l
replacing them bj uer.- irustwortj tenants /ea

though st -t lillie discount In r---it-¦. perhaps.
The putting up of big offlc* bunding* hat ..¦

quired b sp. .i.s .f self-created momentum lu the
a*t few ie,ir* which has <. r r: - -1 it beyond the
demand. The superior Inducements in the shape
Of all Ihe latest lmpr.ivem.ut-- offered by the
nflxx bull Uni;- Uk- Aldrich «'.nirt or thc Columbia.
Kull'llni*. attract tenant* from ll.kl ti
The proprietors of these mu elthei
themselves m Uh lu li rn* rei illina from
empty offices and lower rents o* '¦ ¦" down anl
bali.) higher and butters The Mg office buildings
now In operation, however, do not pa) more thin

fr,,ni .', t . per cern on th.* Investment, snd this

mai- be lessened when t.mpetltion of the
dosen large strm tur'- now approarhtna
pletlon is felt. Ho I would give people uh., may
t, contemplating this ipeclea of Investm
present, tn- advice of .Mr. Punch to thoa iboul
t.> marry, 'I toa t "

DBLAT IN FIKI8IIIX0 BTRITCn'BEB.
"One soiree ..' los* ii Ihe outset in buildings

of this i'i-- i '!.* i'mi in getting them up
We beean .m th- foundatlont "f Ihe Columbia
Btilldtng in February, an.l only bj Ihe greateal
eff.irt *r.t lt ready fo* o> ipatloa by Mn of thc

next yesr. if it had run over kita th.- second

yesr, as bas been Ihe ess* mum ni"*' of the

other urg- building Il would have P. ¦¦.

la r.-nts and lasea Th<- usual uncertainty -t

builders' calculations ls heighten) In Ihe cs .. of
such structures by uni fl -ultles with the
foundations, delsys on ac'.int of weather, and
the Imposstblllti .f driving things w*i*re each
contractor evades Ihe ¦-.;...: P.I1 for delay
by Insisting thal he la w.iIUiik for tn- other.'

tn inter'-etiiiK comparison of Ihe present situa¬
tion p. rltj real estate with lhal which followed
Ihi panic 'if 1871 ara* mnA- by Mr Kulai
firm si Kuhn, A Whiting, abo manage Temple
Ci irt and mui h oil ei business proper!) "Thi
present shrinkage ol value* i« nothing compared to

thal of ism." said Mr. Ruland "One i - I
eon rsi t;,at v. are in s gold basia now, nhii- then
v. .. had to stand the rnormaui shrinkage In rur-

.aiu.. in 1*1 the fall i.i re ii ei He val *

.,,(,¦ a per cenl on sn average in mani
cases of my own experience ll wt per cent The
present shrlnksgi ls not much n ire 'han IO per
cent on tl"- average. I should I sm confident,
however, lhat ihe usual reaction ls going lo
..i ni" much sooner thnn lt rtUI Bfier 1873 Bven
Dun prices went bat K above v ¦.. inflation figures
In ttii'ie ". four i.-i,rs I remember several ul¦¦.
of property arhich a il I fur rustomen al x sacri-
llc.. of M per cent lu 1871 which wen! up I . prices
in 11*77 whl'-h would have paid Interest, tuxei ind
b profit mi th- original Investment, ll mj custom¬
ers had bel rm instead "f selling oul. Judging
from my experience I should sa) thal Ihi* waa

ju*i the time tn inv.t In c|tv real estate.

RENTS ON Bl'BIKESH PROPERTT.
"in the matter of reata, are Bad lilli* difficulty

with office snd business property, though I und r-

stand there ar- mot arrearages kn dwelling I
property. We have i" keep after our office len-

ants a little more closely, bul Ihe rent l< forth¬
coming ia ihe en.i, ii it iloes corni* a little hal r

There is and will be no material decline in
building property, foi nearlj all the big buildings
have been pul up a* future and long lime Inv. .

ments, ana ihe holders .ir. prepared tu weatlit-i
ma storm lt would be a long Hine before ihey
were seriously nir-ct.-.i i,, an Inactive market or a

falling "fl "f rents."_
A FINE DEMAND POIl I'PTOWN FLATS,

The demand for flats hat been excepttonalli lange
thut fill. parHcularl) In the upper pun ..: ihi
lt rumored lhat Andres Powell has traded iwo

private ihree-storj dwelling; house talued at
:.,: :. large nportmenl house valued at MO.OfJO in
Columbus >>. ne ir Bevi nt it th
cit) lots Itelween FWrntleth and Eightieth sts.

hav- increases! from BOD lo B.008 per fool froni Ut
th- last vi sr,
a vslusbii hot -1 Bite is offered foi sale by the

l!..:iiiii-ii <. tat-- -.ii tie mthwest corner ol Am-
sterdsm-ave, and Beventleth st,

Ulak. |) .V |)odd hov.ld r..r I. M. Hali., the
two live-story brick dwellings, JaxtCxIiiO, N.e.. ;m
and iii Wes* Blxtj :. urih-si for MAAtu.
lum. busbies I-' brina dime In the downtown u. it

kat, though pib s :-.r- as good .;- lal

iii: FAiXTEn at rm: bale m ms BOEE.
There aaa rons'd nble rxrliesteai al lb" ictl estate

Battoa i* nu ..- No. 'lt flroidwst re*; rlst wars a

aimil tl m| ir- a, ire ir n le .,. i| .;-.. ,(.,,,,;: |,.

kat lu .1 town i.-. Peti Mej i. I ke p op' waa sold
ui .1 i .I." na ..' li l..-"i" Hu r bein* ¦ ii at ini

.yt lad a at ri i"I Btarlss it.: BM kel in iii-

Rata-Yotk b'.:.'.ir i-. n-Baakina I aaron*,, tltrna i .1

..!"n tb* 'I i sdsst, balli Um hesse klsasttf, .mil s itit

hi» family lass lived lhere f<a -uti,¦¦ rear*. Hr aaa been
tm', et "'.ti. f"i tost. t. ii"-, mui aaa i'i- r f.i- unable t..

gar th* iti-"t"*t li" ind h:* alf* sere present ni ti,.

.ale ress rdtj. sad sbea iii" preperu ..j* ksaek astra
he Mated sad is ssabalasre wm* .uiirj ind ks noa take*
t.. atc Chastbers Street llssattal. llb rase rr i i i

..m. Beti 'f ayMaatby. ,\ tmbtttlotltm aaa started f..r
Lin. .imi ,i e.a.. ||kel) H. . kit pi sgt ity will bt Itttond
to kW

A STOAT ABOUT AS alli:-;fd BBEBBASDP.
A t asri aaa Mr.h.pu rest mn ratal a rtaalae N s>

liina.lt lurl Lia .tel- ii lim. t:i.lill -lia ,ru af A. A.

\ mine a- ie ..a TasrsSSj -t i:.-' sees, ll aa« tata
tfeal ¦.. ii.ci ar. mi., tie ptlvate ..tin.- ,t n,,. i,,,,, ¦,..

weet ii Mini -.! n arSUs u |M,.t'i,ii,, i,r waist ...i :. two.a

be ei'.-i"! fd sale, wi, i- ls th tate* he Iseke* ai tfee
Kmi.Ii. mdt i'li.'li In i.n ii i|"-li. Th* lrJil |t -,;,i li
have et*wine* the picton eur bili. Il* departed alter
vliii.c lu- natl i Biers f-.r Bl.

II" I't'uii. tte- tn\i nu i iln" ih.. tatty nu,, acal
lots ti.- priii" saar* ami. lt I* .ul, ivalk.-J u.at arllk
Hie Keii.lininU: le i, nu.- it, lun.e IchiiiH. j h.' plrturt I*

-sid bi Iii a jM.ilt-.iit i.l lt 'ii.tiunul * m..tint. .\. u.;,,.
Inatinii ut Hi" *t..ly BBSM tie a-.ur.-il n-t IVMlaE

CHICAOO and nirrtsftN. via ktijk, iii,,,,
^I.ast personally oonductad excursion to Worbi's
fair itu I'rle Lines leaves ("'hainbrrs-st., io V., rn rn
Wednesrioy, oct jr, TlckeU goo.l ten days avlih
pilvileg* of returnini via Niagara Fails, ,'

COLGATE & CO.'S

1806 LAUNDRY SOAP.
JV j-...r*.\. im.v. ly n*".i iiyt!" oom Martllea,

DINNE h' TO VALKYRIE'S MEN.

.lAST FORMAL COUttTESi' TO THE VISITOR

BEFORE THEIR DWABTt'HE.

rm: TAcnT misti r.> axd EXOWM.MM' AaTO

CIATION TO BE TUE BOBT PttOgPECT Ol'

];m in MIT MT.1N'. BETWEEX

gMERICAX BOAT* AKB HIE

EXGLISB CCTTE1
Oil'- BEWPOBT.

The Valkyrie la laid np for the winter al Tebo'a

i-ar.i. South Braoklyn. Her mani is sprung, and

she trill have a new one put li*, before alts r.*

igaln next spring.
Th.- ,111,.-rn and .row of the Valkyrie will sail

r.r- England neal Wedneaday. Befor* tbey gu a

tinner will be given to them at t*Tuspect Hall.

Brooklyn, by tbs Taeht Musters snd swincer**
As.Istlon, M.imlay night hun bet-n set for the

'inner. Tbs aaaoctatlon which will act ss hos! ls

compoatd of th-- Boasters sad enatlSMMts <>f yachts,
ind baa i cluWaoosas at Tebo'a The members were

iib to hav.- th.- crew of the Valkyr!" sn home

.a li hunt some formal rei'.'Knitlon from American

yachtsmen. Bo lt was decided to give a dinner for

th.- ..m.-rs and rn.-n ..r tbs British boat, li ara* a

pod thing t" tiiit'k ofi tor tbs VsJIayrte'i mon cor.

talnly deserve some publtc r*KOgBlttoft for tba

plucky way they brought their boat aero-., the

stormy water and the splendid manner in which
they sailed her In lb* races over here.

When the Bailors snd onVers of tbs Valkyrie
hav- had th.-lr ilinner, all three of the fart',rs

which went lo malu- tbs Valkyrie b formlable
challenger for the cup will have received !****ognt-
ii.,r. and courteslea fn>m Amsricsa yachtsmen.
Dinners srere given to Lord Dunraven and his

friends al Ui" Kui'I*'rl'ocker «'lub and ai Del-
monlco's, an'l they had a rapper and reception ut

the Kew-Vsrh Yacht Club.
Tbe Corinthian Yacht Club, which cares more for

the clew .. of v.n htbulldlng and yaebt-sattiag than

fur anything merely s.i<iai, in>k .-ar.- of Watson
ind Halsey, Admiral August Uelmont giving thtin
i dinner "ii hi* flagship luina, al which, they m**t
ih.- prominent American designers. Now thc zach!
Masters and Engined A tatton ....iii give th.-lr
tribute lo tie- officers and crew of ina vlsiting
y... ht
Th.- talk about another challenge coming from

Lord Dunraven for the America i'up makes of
Inter"*! Ihe following extract fr..rn the last deed
of gift:

"\,, vessel which has h.- n defeated in i match for
this rup '.in be again selected by any rluit as its

i¦. n eniatlve um;i after a mtesl for ii by some

ther vessel has Intervened, or until aft'-*- the ii-

i-irm i- ni of two years from the time of such de¬
feat."

If lhere ls n contest for th" cup m-xt year, or

if he n lits until t«" years, Lord Dunraven could
challenge \'.lth ihe Valkyrie .-main. Otherwise, he
would nave to build a nen boat If h.* challenged.
However, lhere li hardly a sh., low of probability
lhal Ihe Valkyrie will again sall f,.r the America

What yachtsmen are already talking about ls the
i ol match ra. with the valkyrie next

rprlng. Bhe will undoubtedly sall mstehea with the
i*olonla, Jubilee and Vigilant lt i< thought that
th.- races v..il !¦.¦ salle.) ..ff Newport, or .n-r tin*

Kuatern Yacht Club's Marblehead Courge, It is the

U-sIre of i."ii Dunraven to have these match
... earl) ss possible, becausi he wanta to gel

the Valkyrie back t.. England in time f*.r uomt

ol ii:- r icing th.-rc
The .im itlon of sending the vigilant or '"oionla
England nexl season lo try for the Royal Vle-

t ria tn-i the Cap* slay cup- has not, a.* yet, r.*-

reived aeriouB attention, thouah it ls. of course,

possible ib.it such a tblng maj be done.

TUE WILL OF C. li. RECK.

II [fl s.un TO C 'MAIN LABOE UL.yiT.STS
to rnn.if invitm'tions.

rOIit'MBIA IOU I'.I. DR. I'AKKIIfP.'-T'S SO' II'.TY

.WHI- I ils-.fi' IM BB Titi. LI PORTED

Il M I : I W.IIV* in I..-T \ IT. I**TI-

M ll 111 If Ms" <.<*'

Th* will of Charlea Ituthgnte ite<-k, the million*

air.-, who lefl a large .slate Mttmatsd t.) be worth

il milk's**- dollars, win. it eras astd yMterday,
I .n ni- Burrogate'a Court to-day or to¬

morrow, lt aral reported listeria* that Mr.

lick had mad* m..nv lan--- b*tq i"-i- to educational
and charitable Inatltutlona, among th-m Columbia
College, ibe Boclety for the Suppression of Vice,
the r.". t l of i'i ibytertan Ul* lons, lbs Bocicty f..r

th-- Prevention of Cruelty lo Animals, the r*-..

t...:v lloma f.*r OM Women anl Ihe New-York
ol ti..- .m. null set ..*; li foi fri. nd* an i

relatives of Mr. iu.a. F .v Jessup wno f'.r many

year* bad been Mt. Beck's right-hand man. will, lt
one-half.

i.. dgi Donohue, of the former firm of Donohue
fl v i\ '.ml., who was reported lo be tbe attorney

the i tal lld yeaterday that, although he had
.; sttomej for tl-- estate of Mr Beck's
m..-* ..( ahlch ic had Inherited, tv knew

- Of l'l' Will hOr i-f .l!l\ te-'lU- "IS CUlt.titi'',J

In it ;!.¦ added, however, thal Ihe will would be

publl I., ti in ihe afternoon, lp t> the
tim' ..f losing the Rurmgal >'« .tnt-. it had t: .: be -n

1 there, .If.-re iirar.t Hoe, the attorney f"r

Mr. Jessup, said thit the Interest* of his client pro.
venled him fr.'in saying anything about the will.
The Farmers' i....-.n .mi Trust I'omptiny la th*

executor of Mr. Ile k's estate. Vurner, McClure
A- Holst .ti, the attorney* for tb* compaay, Informed
a Tribune reportei yeeterdsj afternoon thai thej|
wer* ii. i preparina citations fo.- the i.pl* named
ii ihe v. ill, a.id that ita oi tent* would be mad
puMic in ,t day or iwo. They refused to connrm
ihe report thal Mr. Beeb had made large bequeata
lo educational and charitable niHtttiitions m this
. ni m iii-.-r ii....I.I thev .lem u.
Columbia College Las Mellool, lt ls said, will

receive the larger pun of the bequests, purl ol'
which will go to endow, las scholarships an.l to

establish nu" Mr Rolston, ol ibe lan ilrm of
Tn u*r, M Clure ,\ Kolston, said that the bequest,
ii there was one, lo tins institution, arould nol i>-
ii.-.ti iv ,i Ul ge ss ii.nl i.ii i epoi '¦ i
Mr Beck lived at West farms ami owned much

Valuable real estate In Westchester County He
¦latia nv t.e.i considerable propel ty in Brooklyn.
Hume i.-stlmati ..t lu- estate place n< value at

Ile waa ;. ti,. -1 much Interested in edu¬
cation i snd chirltabls Institutions, and that he
hui matte bequests to m.ur ls not doubted

Dr, I'arkhursi could nol be seen yestenlay, bul
,i member ol his socletj mid that he had received
no Information . .'' any bequest. Nun.- of the other

porlell beneficiaries ..f the eatate bad heard
anj bing about Ihe bequesta

" * ' 0
'I Ml COIiES U"ll.l. LrnOATIOlt KN I MD.

Ai'\ii'i-.i'i;i-f. i ii; TKO IVI I n-mrosiiST
tNT m. mi I l-l-* \ *1M OP MOXKY IN

MITTI.I.Ml N ! ii, lll> CI.AI M

The litigation in connection with the wl'.l of Mrs.
Kllxabeth t'nderhlll Coles, bj her brother-in-law,
Kiiv.irl ::. Coles, has I.n bimi.-hi to an end by

igreement ..f Mr. Coles lo t*ecelve a sum .<f

money rn settlement of his claim. The amount
which will I.- given lo him bi. n,.t y.-t barn mad*
public bul .fohn li. Coles, ;, non of Mr. roles, aald
yesterday thai it waa imall, He Informed a Trib¬
une l*eport*r thal Bia father was entitled to one-

half ol th- $:;,"<-i.i.ai ..tnt", bul iii order lo pul an
end lo tbe expensive and apparently endless litiga¬
tion his tether had decided to accept thc ..rr-r of
the ...,¦ut,irs of the will.
ah thai now remain* io bc done is to aecure lbs

ronsent of ntl those Interested In the trill to with¬
draw the proceeding* from the fleneral Term Su¬
preme Court. Colonel Rober! fl Ingersoll is the
attorney for Mr. Coles, ai his law ofllce it hms

said, yesterdaj thal notices ..r th., discontinuance
ol Mi J'0!** -''it had i.i nant t,. all the heir*
and tti.it th.ir acceptant. th.- compromise would
1.e. 'Il . 'I Ll . f' '.V il IV-
Mi*. Coles'* fortune ls estimated al P,t*OMoO Bhe

left various bequests lo relatives and a large part
of the estate waa to go to th- cathedral of Bt.
John Ihe Divine Many educational uml charitable
in "mn..nia also i"i elved bequests,
Edward 8, Coles was nol mentioned In the will,

His counsel objected to it* pr.,hate ,,. the ground
t.-i.-.t Mrs. t oles was ,,r unsound mimi, riurrogate
Ransom decided in favor ..f the executors s year
ono, and lt was then carried to the Oenerai Term,
Bupn un- «'ourt.

BATTBBEB HUDAB CQMDAl To hf BEBB EOOX.
.1. m. Ceballoa A Ce. agent* of the spanish Trans-

p..rt.ni.ui Bteamahlp Une, yeoterdaj r**cel*.'ed a tii-i-

patch from Csptsla Carmona, of lb* Cludsd Con*
'lal. telling them thut Ul* vesecl u.is at anchor off

Cbarteston, s. i*. The Ctudad Cotwlal lafl Havana
on october in. ;,n.i should hav.- arrived here last
Humbly, She was bl.,wu aahor* mi Iii" ll-rilliiila
Hank* os October ll and remalneil lhere for thirty-
six boura, finally getting cit win, three ol her four
propeller bindea gone, bul with no material damage
to hull rn cargo, and no Injury io any ol tb-- pas¬
senger* "i cr.'ii

. aptaln Carmona telegraphed that he could muk"
about three Knots, an hour with his remaining
propeller bia.le. bal .11.1 not wish lo come on to
Hew-Tork by himself. Tbe company, therefore,
last nlirht sent one cf the honts of the llo?toti Tow¬
ing Company dow-n to help thc c.mini, and she
will probably reach bare within three dui*.

WALL-ST. GUESSES "I.EPEAL.M

A WHIRL IN PRICES ON FAVORABLE WASH¬
INGTON RUliORS.

ICT1V1TT \nii BrOTAXCT xnit Tiir. cr.i-sr.

ini.t-tiu w. COMPAglEfl I mit mviiii ni-s-

<i r.vr.i \-, ROC**: mun cr.r.'i i;t-

CATE8 KEARLT \i.:. r.i.THU'.".

Until the last hour at the -Mock Cxc'ian^e jsssj.

terday buateesa nat excruclaUngly dull, but then

there was a s"m!-panic smong the bears, due to

th-- appearance of btiyln*? orders from houses with

Washington connections, accompanied by 41 flood
of rumors favorable to th-* paBaaBB of the Silver

Kepeal bill, (if actual RCWfl from th'* National

capital tone WSa received of an Important natur-*,

but the common opinion prevailed that some¬

thing was ImptUtltlng likely to carry the bill

through the Senate nt last. The rush to buy near

tte close was stimulated by the circulation of a

report that Senator Hill had been called to the

presiding odor's chair, ami would att**mpt, with

th- support ,,| the r.p.al Senators, to force th"

measure through by a rigid application of closure,

'!.¦ :.!'.* all the silver men's protests. The story

waa quickly denied, and the wire l*aj*oaghl word
tluit .1 Populist Senator had temporarily taken

\'|ce-I'resi.Ient Stevenson's place. The rumors

woul.1 not have b. en credited If lt had tieen known

that Senator Ilrlce was In the city, as lt would

hardly h.- probable that such a radical programme
arould bt- attempted without the presence of all

tb* available a\dvocat*s ..f rapeal. Bul senator

Bries, who was somewhat downcast last week,

spoke most che.-rfi'lly to his friends, arel declared

that. In hlS Opinion, th" pric-p.-ctr-- of P'f.eul were

brighter than they had y.-t been.
Many of tit" .lay's rumors foivsh.i low.-l compro¬

mise in the S.nat", and th'- bulls told each other

that the compromise would laelttds bobbs provision
fm- Inflation which would help to 1.00m stocks,

other st.,ri.s were to th- effeel that Benatora Sher¬

man .-.lui mn were in consultation, an'l ttn- Idea

pervaded th.- entire Stree! thut, in some fashion, the

outlook br r.pcil h.el ben d'-ci'lolly Improv-d.
.-.tui that a crisin Itt Ita fate iv is close at hand.

Th- feeling was > buoyaal on these raga* rum. rs

thal after th.- (ins.- of the Stock EgCbangS som-

stocks were bid far above* the Rna] official asjO*hv

Hons
Til- extent of the advance In Ihe market STSB

m.: Important, except in isoi.it"'! cases. This was

<bie io tbe fact ihat there bsd been early con¬

cessions in pries. Chicago, Burlington and Quincy
sold in the morning at W"*, against nj-J* Wednes¬
day night lu the afternoon th- price -lowly har-

dened to T.t. amt then went with a rush to &>. Brad¬

ing at Tib... lt...k Island and chicago anl North¬
western rose Ity per cent each, .Missouri Cacilie

advanced 1 per emt, and the Vanderbilt shares

went up bu j per cut. Weetara Union .let Un* 1 ".

to 11*4, amt then bounded to *','-iM\. CUcsgs,
llllwaukee anl st. Pani sold from lt% to :,ii4'.i."..',,
but after the oflicii'l close bi ls were RSsdC up to

CO. The general Improvements were fractional and

Louisville anl KaahvtUe ami Krie riosed frac-

ti..nilly lower, while Reading was unchangad.
The Industrial shar-s arere Isggardfl In the bull

n -. rment, whiih w.i" i«it cbtsfly ia the Orsogsrs.
American ftugnr Refining advanced from WH to 'jj-,.

bui its net gain tn mi Wednesday was only '-i per
rent, while Distilling and Cattle Feeding and den-
. iii Electric ended unchangi l. and Chicago Hast

1 S'atlonal Cordage sold oft 1 trUle. Th.- Indue-
mil* M.:.- sympsthetlcslly Influenced by the ..mis-

sion rn' dividends on National Starch and Na-

lIonal I...cl common stock. The directors ..f the

National Starch Company decided t.. pass th.* dtvl-
....tel usually paid "ti the first preferred stock ""

November l. but will pay tbe coupons due on thu

''..ne ai th" Chemical National Hank. Th.* reason

un-n for th- passing of the dividend ls that the

manufacture of goods In which tbe company's
commodity largely enters has greatly decreased,
and th" K'-iier.il starch trade has experienced seri-

ou* difficulty. A large stockholder sara that tba
company has large stocks of si,.ich <m band, on

I which it is unable t> realise. Borne tuns ano the

company branche I oul Int tbe glucose business,
and thii ls sui P. have proved unprofitable.
The National liead directors yeaterday voted that

it nan prudent lo postpone consideration of tbe

payment *.f dividends on the common stock
Another Industrial company 'h.- United states

Rubber Company.la reported to have under con¬

sideration a proposition to mit tb* semi-annual
dividend of 1 per cent .lue m November, and to

I !¦ '-. per cent nest january.
The vaults -.f tbs city basks .ir-> being lilied up

with money coming m.m tbe Interior, aad Ute
-.-klv i.;.uk statement lo-morrow will show j

snother bl* accumulation 01' .ash. li is pr.ibat.le
that this waak -viii Witness the retirement of the

I., Clearing Houae loan certlflente Issued to tide
over th.- rammer panic. Tbere ware U.44M00 car-

tlflcates cancelled yesterdsy, leaving onlj *3.6a6, . ¦>

outstanding. Calls acre issued ror ::.'"i.'»ro certlfl-
n t tor retlremenl t .-I.tv .\: Boston only ejO.Ouo j

certificate* arc vii. outstanding.

I OMMER IU. BANK S I TO RESUME.
sTocKH'H.M'l**. CAXNOT (JET Till MONKT TO

al lill' IT ttl tia li'i'i.b \TlOU TO
i I'E Till* RI . : IVER.

David Barnett, counsel for thc stockholders of

the suspended Commercial Bank, of Brooklyn, has

nounced that th-- bank cannot resume. The finan¬
cial stringency ls such thal the stockholders cv\-

n"t get the money t" pul thi bink upon i-* feet

again A soon as \\ M. Dyckman is mail.* perma¬
nent receiver he will pay .1 dividend to depositors.
H.- has about 1210 .' In hi essl .n .is temporary

r*ivi r
The application wsa made v ater

pr.'tue ourt by l resldi nt Kit nej
av in the Sti-
t sn,- iii., re-

r the .. m.[ y of the twt ht) -t\ e. ll.OOO le-
¦..it-'i railroad bonds which were Intrusted to the
H.mk '.r New-York as security for a loan. Judge
Cullen -Mil he would hear the matter the i.is; « ek
of thi* in-.' 'g Th.- allegation waa made thu ofll-
¦: of the mim»; "i New-York carried og tilt.non

in ...tin*!"- ir t.i ih. Commercial Bank without
11..1 lani of lin.

in -.--i m-..--.-.. ci .un.ir vtii ixs.

Lb pm.inn Brothers, Importers "f ki.I gloves at

No !*¦! Broome-st., made an assignment yesterday
i-i Julius Petterson, an employe, giving preferences
fer f-'.'i.F.::,. including Mrs Marguerite Stannard, of
1.uti.I.n. $1:1.mi. borrowed money; Mrs. tTrederlca
Jai iby, London, 113,000, borrowed mon*y, and
Louise c. Llepmann, London, $ll,**JO, borrowed
money, Tbe partner* are Paul, Henry and Rich*
ard l.lepiiiaim. Tb* Rrsl two live ht Qlaagow, Boot-
land. The business was establlshetl In Glasgow
sbout fifty .. it* srgo by Ihe father "f the present
partners, uh., died retvnlly, leaving an *'ite

"..nu .il.en j.-.im*-!. ii aa* said. Tho lllasgow
house ... LU-pman:i. Lehmann ,¦. >'.. T,ie business
in thia div wu* *t:,i,|'.e, e 1 sIhmiI -Ix tens argo
lu tin- tr.: I.- the liabilities 1, estimated at from
.".".I Ul I i.

Rachel Prince manufactur r -r furs at No il
Wm-iii i'i.- .-. 1.,i|e 1 yesterday .uri th,- rlhcrltl
.1..-.I her pli.e ,,;¦ busln.:. .1:1 execution ror
fO'.OT!*, whick she confessed, ;.. Anni- I* Schloss
foi borrowed money, Mis Prlnci is th,, wife of
David rna.", vi'... fall) In ::.*.: .m.I has sine car¬
ri* I "-I bu Iness in her name. The liabilities ar-

about '

Th" New-York City lu* Company nf No lea
Wi t Twelfth-si., has been dissolved by the Su¬
preme Court and Charles n m.,, v baa been at>-
pointed receiver. I; waa Incorporated i:i Ma\ wi;
with a capital si...k .-;' SJ", m. .1.1.1 i'i April' Ifgn'
lensed lt:; entln i.lant to th.- Consumers' icc Com'
I'-niv. li his Ice-houses at Athens i.n 1 Catskill

lilied at IfS.oou an.I 116,1 »'. ..:¦ J tine' iee baree*
The liabilities m, j:- j,&», Including

assets, 1100,0),worth i
ITO.ticu ol' boil.ls, ih

CONDITION OF Till: IIION TRADE.
Cleveland. Oct. ''.» -The Iron Trade Review"

say* "lt in- been appsrent for some time ih.u
favored producer* iu Iron and steel, whose low-1
cost poesibUItli ai,- .¦ fruitful abject of m irket

.--.'.. have exhausted iheir adtfaaUga, MBA are

straining ev.-i^- point to keep In opsraUon on a

tonnage basia that win Bars them from lesa, lt
ls rsl to hs demonstrated whether there is beyond
the volume of business thal ha* been gained re¬

cently through these medal Inducements a further
fresh supply of orders lhal uin ked. mills now

active In operation into the new year, or BBsSsssJ
the early fall activity has treen largely a com
pensatlon for the Inroad consumption made ur*.
stocks in the long shutdown of Western mills
Nothing has developed within the week to Indicate
that demand ls sensibly growing. Some new Baa3
are on the Hst of mills In operation, btu others
hav- dropped out of the ra.-.- in certain 'it-Mr,
m. nts and are walting for orders. Thc ('ta rt Ina ms
Of the Edgar Thomson ral! nilli ls an encoiirocln«
aymptom as far as it woes, but ther- goes with ft
no assurance that any karga tonnage hm been
hooked; anl while some rall sales are being mads
there is no significant ch mit" (n the outlook for
atandard sections. Some good-slxad contracts ari
report."! at Pennsylvania mills for street girder
nils, On these th" aaaocutlon price bas be.
cut. The effect of the tariff uncertainty in troa
and ste.-i. visible in all 'lertartments of the trad*
In paralysing demand, ls Illustrated In the '-illur*
of sn Important and hitherto prosperous Kantara
Pennaylvania concern."

a> s

THE UNION UNLIKELY,

wi.r/n nr:r> state of thk madisobI
SQUARE hanks AFFAIB3.

fcMAi.r. CHAlTCR tiivt Ttir. Mir.r.Mws oftrb
CAS Bl aCt f'.i'TKU- Mini: qii;i:r tka\»-

ACTH NS COMfl TO I.IiiHT -TIIK AT-

TORNHY-taiX.KRtl.'.S 1'IT.VV.

It ls now evident that the plan of consolidation
of the .Madison Square Itank with the Sherman
Hank must be abandoned. 33 ths stockholders of tho
broken Institution cannot (rive the Kuarantees neces¬

sary to permit the Sherman Hank to act in the mat¬
ter. The prospects are that the only hope 0f re¬
turns to th.- unfortunate depositor* ..f th.- Mallison
Square Hank must rest with the ability of the re-

calvera to estraot as much as possible "Ut of Ita
assets, unless vigorous stops are taken to bring to
account some of the director:, whose, BBBghatlfl helped
to wreck the Institution. Kvery day bringa to light
fresh Instance.-: of improper management, find lt
will h.- surprising If eventually B***t-*asdBBgB to com¬

pel restitution are not launched against the mea
who depleted the funds of the bank. It also grows
more evident, well-informed persons say, that th*
stockholders of the bank must submit to an isseas-

ment In order to reimburse depositors, and lt la
more than probable thut the assessment will be a
big one.

TIIK RBXMBVWBB CAN DO NOTHIMT.

Th* il-lay by the Attorney-Oners*! in recognizing
Miles < j'lulen an.l .lames <;. Cannon as permanent
receivers is hampering those officers of the court
In their handling of the SBSStS and tending to de¬
lay any dlstrlbrtlon arnon*; the* depositors. Th*
receivers are reluctant to discuss the subject st

l>r>*:... t.t. but there is e\<. Ibm! authority for caving
that tiley thcmselv.-s are astonished at the Attor¬
ney-';,narara Inaction. There la no excuse for th*
delay, now that lt is t-vi'1-iit that th.- dir-ctors and
orlle.rs of the Institution cannot reorganize th*
bank and repay to it th'lr loans.

It ls clear to some of the heaviest depositors that
political reasons stand In the wsy of thc Attorney-
Qsneral'a isciognltBtm of tbs reostvsrs as perma¬
nent. If this recognition WCtt) given the reealvetl
would be empowered tO dissolve th.- clj*t>r ..f th*
bank, sell th" s--ciirlti.-3 on haul and wind up th*
bank's affairs, thus Itastentng the paym.-nt of div¬

ider, ls to Buffering dsposlhars. As. they ara situ¬
ated at present, the reivers are seriously hlpd.-red
in a proper treatment of the brink's assets. There
are many parsons who are saXtOUS that light b*
thrown on tba political motives that led to the
shielding of th- mea under whose management th*
batik was wt.'.'.;.;, and it would not be surprising
if the courts should be appeal**! to f->r thc purpjss
of letting in the liirht.

A I.-mTTI.I' To MC. HOWELL.

That th» jinn of conan!Idsrisa ls impracticable
is shov n by the following letter sent by Kdward
l.aiiti'rbach. who is conns.r| for a committee of the
stockholders, to PrsslillSl How-11, of th" Sherman
Bank, In reply to the latter's offer to take* ap th*
assets of tbe Madison Square Dank and, under
certain conditions, to pay tho depositors la fall:
"I bag 10 acknov.i.-ltr" rc. ipi of >.,.,.¦ kind favor

of the 16th Inst. 1 am of the ImpiBBBlOB that the
BtlggSStlOaa made therein, SB| BClally those as to

th.* "iiaranty raf the extent of the collect.itlMty of
:<s. ts and the creation of a voting trust, prOBBBJt
btsuperabte obstacles la lbs Btxeptaasa »f the plan
proposed by you."
Th.- loans made to President Blast and tea of the

leading directors of the .Ma.iis in Sj .ar.- Hank have

already been aapOSed In The Tribune Hut fresh

Ugh! on the loan to K. T. McDonald, one of the di¬
rect..rs, brings < ut pio-nim-ntiy tbe methods of
banking which led to thc rum or the institution.
Mr. McDonald iv kn..wu as .1 promoter of Western
electric,:! enterprises, and he is al th" head of th*
Kart Wayne Electric Company, of Indians, which
for a time had a running arrangemeat with tim
c.. ner.r! Electric Company. This artancemenl w;.*

Interrupted !-¦. the Hummer's financial dlsturbaacea,
.ni ;>:e pori v. ivtv Company has been operates
Independently sin." then. Mr. McDonald's fri li
say that is one reason why h.- bas aol been able
to take up hi* notes t. th" Midis.ni S'l-.iar*' Bank,
although anothv reason given la that the notes ..rs

not yet die. it waa through President Blaul that
Mr M. Donald became a creditor of the bank as
well a* .1 'III .-!
Mr. Mci-..n.il.I effected the consoUdstlon of th*

ei.-ctrtc iiiiw.r.s of Kew-OriesnSj and he s-cured
Mr. Hlaut as thc Eastern Bgi nt "i thc . nterprta sn

agreement was ir... lc that the Madison square H.ir.k
should pla.- th.mpany'B bonds at IO, Th" beak
loaned Mr. McDon il 1150,000 "ii fcKW.oaa of these
bond* and agr ¦! io rer..-n his note* ti 'tn um*

until th- bond* could be - dd at fal With
th" money thus obtained Mr. McDonald purchase*]
1.000 sh.ires -if thc stock of thc I... k Bl ! Miine
a director. The receivers lull that Mr. McDonakTa
notes should i" t'".-.i"d as regular commei isl
naper, riven bv Mr McDonsId uti'. Indoraed by th*
Port Waine Electric Comosny. McDonald aajrg
thal '.:¦.ntract with tie- bunk reRevea him from
ol '.!¦..it;.", t.. take ci" "f them until ti. honda held
as collateral security ri"- to to. Rank nslder
thi; m 'thad .f .1 quiring stm-k ii tl,-- bank ail pro-
tectlng himself against demands for payment on
tlc 1. des ss highly peculiar.

Tin: I'ASi'.IKK'S INDBBTEDNB8*i
Casl-.j.r 'I'h "mps. n's note f,,r gi 01 t' bis own

bink also furnlsbi 1 a curie*** c mmentary upon

President lllaut's practices ll: on

th,- booka ..I' thc bank stands at «.\..'.". He paid
BjtBB of thc money thus secured to rel bri -hares

or the bank's stock, a as io qualify aa a dfarectoT,
and tin- tin sharaa stood bb atcurity for the BMB
note. Mr. Thompson *sy* thal he gave the subs*-

ipii'iit ii"t- for $4.iv.i qo account of tha rosenta!
importunities of Mr. Blaut, who wanted aim to buy
forty shares of the BrMgsport Oevetaisa t.t oom-

pony, in which ri.it wa- inter sted After eetsrsl
refusals he slamed Ihe nott for M.0O9, took the forty
shir.s und turn d iii-:.: in bs security for th* Bete,
He th 11 drew .1 cashier's check on the banW IO
the ..riler nf the lirid^epori I>-id..pm-nt r'tnp.tny
and passed lt over to lil.,ul Mr. Thumps a ttys
he never recelveil 11 dollar .f the money. Il* tt nt
a 'h.-ck for POStfi t> thc receivers of ih* i"ik
and this is t!ie only Indebtedness h- will *ogaW
Bs bis own
This ess* of Thompson's ls only ene of many

which the re. eiv. 1- have overed. several rt I

were presented for payment by ibe collector for

th.- rec.-ii ra and were mci with the defence mada
by Thompson nsmHy, thal the notes had ..o

drawn at the aollcttutlon of Mr. Blaut, nh'* r*»

"vd ihe benefit ot the money with which the
bink discounted them. Then ihe receivers hunted
for evldi nee to substantial. Ihe d -fen ¦... discovi re 1

I 1 ... ',:¦: v. hlch Wi re .'finn at thc th:'" th" ¦.%

were dlscountetl. and these checks would dlscloso
the p.-r<on ulin bad received lh< benelll "f the

loan made by the bank It '. said lhat Mr. Hlaut

would Induce a parson whs wtohtsi to borrow
$1*.000 from the bunk to a sit fur HA ¦< tia loan
w.mid be male an,: Mr V.\ :. woiill receive the

extra 16.000 f..r his ..-mi purposes, lt wa* also -il

on good author!ti yesterdav ian a certain down¬
town bi'kcr -di Mr Blaul ame Bseairttt** ti I
cuts on the dollar, and these leourttles were Bur*
.lia*--,; by the bank si figures very near par it
In believed that over IU. of different kinda of
securities ww,- foisted upon tb* bank In ibis a .y
at figure* conslderabl} above tbe purchase prie**
Wlth the*"* tacts iii the possaasaon 04 the rseriverg

it would seem t.i be more than probable that crtnv
Inal 1 ro.-dinga r/ouM bs instituted by lhasa if

they were ii' t hamper. .1 bv thc attttude of thc At-

torney-Oeneral. whose conduct cannot be exptolned
except cn th ground tba! hs la aceklac to Bhltsi
political friends.

ESTABLiISHET) 1807.

Fui'niture, Carpets, Bedding, Stoves, Pictures,
EVERYTHING FOR HOUSEKEEPING.

193 TO 205 PARK ROW, N. YM
Between City ;iall and Chatham Square.

As LONG CREDIT as can be qiven on GOOD GOODS al LOW PRICES and
WITHOUT INTEREST charge. Weekly and Monthly paymeits. Extension
of time in cases of sickness or inability to earn money.

B. iH). COWPERTHWAIT & CO.


